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February 6, 2012
The labor statistics released by Iowa Workforce Development for the month of December show that the rates and the number of unemployed decreased; while the state and national percentages remained steady. According to the adjusted IWF figures (in parenthesis) the volume of the labor force increased in Ottumwa, Wapello County and decreased in the 10-County Region. In Wapello County the number of unemployed individuals decreased by 120 while the total labor force increased by 60 people.  As a result the unemployment rate in Wapello County decreased to 6.8% while the figure for the City of Ottumwa dropped five tenths of a percent from 7.6% to 7.1%, still nearly a percentage below last year’s figure of 8.7%. The ten county figure decreased by seven tenths of a percent to 5.7% while the Federal rate increased slightly to 8.7%. Below is a summary of the statewide employment statistics as reported by Iowa Workforce Development.

“The state’s economy ended 2011 in a better place than was expected just a few months ago” said Teresa Wahlert, director of Iowa Workforce Development. “Both the labor force and total employment are beginning to trend upward, and the unemployment rate has fallen considerably below the 6.0 percent mark.” 

In the agricultural sector, the price of corn decreased slightly in December. At an average spot price of $5.86, it is more than the average price paid a year ago. Hog prices decreased from last month’s figure of $83.12, they averaged $81.16 per 100 lbs. carcass weight. Soybeans decreased just slightly to $11.12 from $11.32 the prior month, and lower than the $12.81 paid a year ago.
	Item 
	Dec., 2011
	Nov., 2011
	Oct., 2011
	Dec, 2010

	Total Labor Force-Ottumwa 
	11,940
	12,030 (11,880)
	11,960
	11,810

	Total Labor Force-Wapello 
	18,250
	18,390 (18,190)
	18,240
	18,170

	Total Labor Force-10 Cty.
	68,620
	68,720 (69,180)
	68,880
	69,260

	Total Labor Force-Iowa 
	1,656,800
	1,657,000 (1,659,000)
	1,657,200
	1,675,800

	Number Unemployed-Ottumwa 
	850
	860 (900)
	910 
	950

	Number Unemployed -Wapello 
	1,240
	1,260 (1,360)
	1,290
	1,420

	Number Unemployed- 10 Cty.
	4,090
	4,130 (4,590)
	4,270
	5,060

	Number Unemployed-Iowa
	94,700
	95,000 (93,500)
	98,900
	106,000

	Unemployed Percent-Ottumwa 
	7.1%
	7.2% (7.6%)
	7.6% 
	8.0%

	Unemployed Percent-Wapello 
	6.8%
	6.9% (7.4%)
	7.1% 
	7.8%

	Unemployed Percent- 10 Cty.
	5.7%
	5.8% (6.4%)
	6.0% 
	7.2%

	Unemployed Percent-Iowa 
	5.7%
	5.7% (5.6%)
	6.0%
	6.3%

	Unemployed Percent-Federal 
	8.7%
	8.6% (8.5%)
	9.0%
	9.4%

	Average Wage Rate-Wapello County (excluding agricultural) - $14.94/hour (4th Quarter 2008)

	Source: Iowa Workforce Development – www.iowaworkforce.com 


	Item 
	Dec., 2011
	Nov., 2011
	Oct., 2011
	Dec., 2010

	Housing Starts-Ottumwa/Wapello 
	2
	0
	1
	 0

	Homes Sold/Average Days on Market 
	25/98
	30/114
	23/116
	19/58

	Average Price Homes Sold 
	$104,660
	$103,550
	$81,239
	$151,468

	Total Homes Sold Year-to-Date 
	307
	282
	252
	280

	Homes for Sale 
	Single Family
	 Single Family with Acreage 

	
	 
	Av. Price-$108,978
	 
	Av. Price-$195,685

	 Source: Ottumwa Board of Realtors 
	

	New Car/Truck Registrations 
	 75
	 72
	83
	 82

	 Source:  County Treasurer / Motor Vehicle Department 

	

	Value Construction Permits - Total 
	$233,877
	$370,944
	$322,248
	$51,400

	Value Construction Permits - Res.
	$93,182
	$0
	$138,648
	$5,900

	 Source: Ottumwa & Wapello County
	
	
	
	

	Corn Prices - #2 Yellow Corn 
	$5.86
	$6.13
	$6.12
	 $5.71

	 Source:  Cargill & Tri-County Grain 
	
	
	
	

	Soybean Prices #1 Grade Soybean 
	$11.12
	$11.32
	$11.64
	 $12.81

	 Source:  Tri-County Grain 
	
	
	
	

	Hog Prices\Per 100 lbs. carcass weight
	$81.16
	$83.12
	$90.66
	 $67.18

	 Source USDA Online – Average for Iowa-Minnesota and Western Corn Belt 
	

	 

	Hotel/Motel Tax Collected 
	$298,848.34-2010
	$304,965.63-2009
	$301,193.62-2008
	$327,702.34-2007

	Total Taxable Sales-Wapello Cty.
	Fiscal Yr. 2010 $361,050,807
	Fiscal Yr. 2009 $369,817,082
	Fiscal Yr. 2008 $358,531,149
	Fiscal Yr. 2007 $354,455,035

	 Source: Iowa Department of Revenue: http://www.iowa.gov/tax/educate/statreports.html#SalesUse

	
	
	
	
	

	Average Household Size (2008)
Ottumwa - 2.3 people
Iowa - 2.5 people
United States – 2.6 people
Estimated Median House or Condominium Value in Ottumwa
$68,703 (2009)
$47,000 (2000)
Crime Rate in Ottumwa
2006
2007
2008
2009
U.S. Average is 319.2
459.7
435.6
367.9
351.6
  Source: http://www.city-data.com/city/Ottumwa-Iowa.html


	Item 
	Dec., 2011
	Nov., 2011
	Oct., 2011
	Dec., 2010

	Total Bank Deposits 
	$545,688,573
	$474,168,529
	$491,164,280
	$431,357,460

	Source: Hedrick Savings Bank, Meridian Credit Union, MidWestOne Bank, River Community Credit Union, South Ottumwa Savings Bank, US Bank, Wells Fargo. Hi-Tec Credit Union has merged with Community 1st Credit Union, which does not provide a deposits report for this publication.

	Births - Ottumwa Regional

Source:  Ottumwa Regional Hosp.
	Total 2011
610
	Dec., 2011
53
	Nov., 2011

39
	Oct., 2011

31
	Dec., 2010


	Local Per Capita Income

Bureau of Economic Analysis
	2008

$30,985
	2007

$29,201
	2006

$27,307
	2005

$26,199
	2004

$26,581

	Cost of Living Index in Ottumwa

www.city-data.com/               
	January, 2011
78.9 (United States Average is 100)

	Ottumwa Pub. School Enrollment 
Source: Ottumwa Comm. Schools
	2010-2011

4,443
	2009-2010
4,557
	2008-2009

4,591
	2007-2008

4,571
	2006-2007

4,770


[image: image2.jpg]The mission of the Ottumwa Economic Development Corporation is to “establish, develop and maintain opportunities of
such character as to enlarge employment opportunities and assist in growth and development of the greater Ottumwa area.”

The Ottumwa Economic Development Corporation (OEDC) is a private, non-profit group dedicated to improving the lives of Ottumwans
and Wapello County residents through the development of our economy. OEDC is governed by a 13 member Board of Directors and is a
division of Partners in Progress. OEDC is funded in part by the City of Ottumwa, Wapello County and 100 private investors.

Ottumwa Economic Development Corporation * PO Box 1288 « Ottumwa, lowa 52501 * (641) 682-3465














